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TASI Intraday 


Saudi Market Update 


TASI closed 0.8% lower at 11,439, while NOMUC gained 0.8% to 


11,510 4 
19,528 on Thursday. TASI traded value totaled SAR 4.9bn and 
11483 4 averaged SAR 5.3bn over the last 30 days. The five most active 
: stocks (by value) in TASI accounted for 35.3% of the daily traded 
value. 
Tides e MSCI Emerging Markets closed 2.8% higher on Friday, trading at 
P/E (TTM) of 10.0x vs. 14.2x for TASI. 
11,428 5 e Banks and Materials decreased 1.1% and 0.7%, respectively. 
Telecom ended 0.9% lower. Food & Staples Retailing (up 1.5%) 
11,400 r r 1 1 1 was the best performing sector. Among stocks, Al-Etihad 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Cooperative Insurance Co. (8170/ALETIHAD AB), Salama 
Cooperative Insurance Co. (8050/SALAMA AB), and Alujain Corp. 
| Source: Reuters (2170/ALCO AB), led the gainers. 
e According to the Ministry of Economy and Planning (MEP), KSA 
i 3 registered a real GDP growth of 8.6% Y/Y in 3Q22 despite a 
Saudi Stock Indices slowing global economic growth outlook. It added that inflation 
was also contained at 2.9%, one of the lowest rates among the 
Index Last Close 1Day% WTD% YTD% PE(TTM) G20 nations. (Source: Trade Arabia) 
Saudi (TASI) 11,439 -0.8 -2.3 1.4 14.2 e According to the Saudi Central Bank (SAMA), remittances from 
Saudi (NOMUC) 19,528 0.8 -1.6 -24.8 13 expatriates in KSA declined 15% Y/Y to SAR 11.33bn (USD 
Energy 5,785 -0.3 -1.2 49 64 3.01bn) in September. It added that on a M/M basis, remittances 
Materials 6,594 -0.7 -5.1 -10.2 10.9 dropped 5% or SAR 588mn (USD 156.46mn). (Source: Argaam) 
Capital Goods 6,197 04 -2.8 -17.9 15.7 e The Capital Market Authority (CMA) announced that it received 
Com. & Prof. Svc 3,730 0.7 26 -161 41.4 nearly 116 capital increase requests worth more than SAR 100bn 
Transportation 4,799 0.2 0.3 -8.3 NA (USD 26.61bn) from Tadawul-listed companies in 1H18-22. It 
Cons. Durables & Apparel 4,979 04 02 -21.6 NA added that the capitalization requests accounted for 60.3% of 
Conclivier Services 4,059 05 o9 -125 NA bone followed by m issue (37.1%), and debt conversion 
Medi 23,163 -16 -31 -04 28.1 -07%). (source. Argaam . 
ae 7741 08 26 214 268 e According to the Minister of Industry and Mineral Resources, 
Food & Sta m KSA seeks to launch of a new metals and mining stock exchange 
ples Retailing 9,818 1.5 -1.0 7.6 8.6 a $ 
F index. He added that the country plans to expand its resources 
ood & Beverages 4,892 -1.0 0.9 2 41.3 A 7 ° 
Health Care Equipment 9533 69 a. G re sector and diversify away from hydrocarbons. (Source: Argaam) _ 
Bh R E i 02 r ii HA * The State Properties General Authority (SPGA) announced that it 
s aa rorecn & Lite science ee 1a a a signed an agreement worth SAR 611mn (USD 162.58mn) with 
ams à = a : : Kuwait's Agility to build a 576,760 square meters (sq.m.) logistics 
Diversified Financials 7612 us fa os 211 park for storage and distribution near Jeddah. It added that the 
Insurance 5,721 og oe. 5 NA construction works will start in 1Q23, with the project expected 
Jelecommunication 6,890 se ee 55a 152 to be launched in 1Q25. (Source: Argaam) 
Utilities 8,046 -2.2 -2.5 35.6 23.1 e Arabian Cement Co. (3010/ARCCO AB)'s CEO revealed that the 
REITs 4,132 -0.4 -2.2 -10.4 18.2 company reported higher earnings in 3Q22, primarily fueled by 
Real Estate 2,847 -0.1 -56 -10.2 NA improved selling prices locally and stronger performance of 
[s ; associates, as well as subsidiaries. He added that he expected 
ources: Bloomberg, Reuters, Tadawul r Fi š pre a 
selling prices to rebound gradually on significantly higher cost 
of production inputs. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Al-Etihad Cooperative Insurance 14.74 10.0% 10 . 
Co. e „U70 Mulkia Gulf Real Estate REIT 8.09 -3.7% 4 
Salama Cooperative Insurance Co. 16.36 9.1% 11 Mouwasat Medical Services Co. 211.00 -3.5% 27 
Alujain Corp. 48.95 8.2% 46 The Qassim Cement Co. 72.40 -3.5% 6 
Tanmiah Food Co. 115.00 5.7% 57 United Wire Factories Co. 28.60 -3.4% 13 
Saudi Fisheries Co. 31.50 4.1% 34 International Company for i 
Water and Power Projects 172.00 ae 7 
| Source: Tadawul 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. c Last Cl % Ch Value (SAR mn) 
Company Date Period qni ees Y/Y % ean, Conse Opany = = _ z 
nsus Al Rajhi Bank 84.30 -1.6% 480 
ACWA Power 3-Nov 3Q22 341.7 NM 047 NA Saudi Arabian Mining Co. 72.40 -2.2% 399 
BUPA ARABIA 3-Nov 3Q22 321.0 81% 2.69 NA The Saudi National Bank 58.00 0.9% 341 
MOUWASAT 3-Nov 3Q22 122.2 -14% 122 NA na S 13.22 -0.5% 270 
Saudi Cement 3-Nov 3Q22 80.7 37% 0.53 NA The Saudi Arabian Oil Company 34.30 -0.3% 238 
SIIG 3-Nov 3Q22 55.0 -73% 0.08 NA 


| Source: Tadawul 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 3, 2022 
(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,350 0.6 0.0 48 9.8 
Abu Dhabi (ADX) 10,482 1.0 19 23.5 19.4 
Kuwait (KSE) 6,840 -0.2 1.9 -3.3 16.7 
Qatar (QE) 12,306 -1.0 0.4 5.9 13.7 
Oman (MSM) 4,402 0.6 0.0 6.6 11.4 
Bahrain (BSE) 1,862 0.0 -0.1 3.6 48 
DJMENA Index 735 0.3 -0.9 -1.6 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,771 14 -3.3 -20.9 18.2 
US (NASDAQ 100) 10,475 13 -5.6 -33.0 20.0 
UK (FTSE 100) 7,335 2.0 4.1 -0.7 13.6 
Germany (DAX) 13,460 25 1.6 -15.3 12.8 
France (CAC 40) 6,416 2.8 2.3 -10.3 13.1 
Russia (MICEX) 2,156 0.0 -0.5 -43.1 3.7 
Japan (Nikkei) 27,200 -1.7 0.3 -5.5 26.4 
Hong Kong (HSI) 16,161 5.4 8.7 -30.9 6.2 
South Korea (KOSPI) 2,348 0.8 3.5 -21.1 10.5 
China (SHCOMP) 3,071 2.4 53 -15.6 13.8 
India (NIFTY) 18,117 0.4 1.9 44 22.5 
Brazil (IBOV) 118,155 Tl 3.2 12.7 64 
Turkey (BIST 100) 4,217 2.7 8.7 127.0 5.6 
Egypt (EGX30) 11,262 0.0 1.7 -5.7 1a 
MSCI Emerging Markets 885 28 4.7 -28.2 10.0 
MSCI World 2,507 1.6 -2.1 -22.4 16.1 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 98.6 4.1 2.9 26.7 22.4 
Natural Gas ($/mmbtu) 64 71 12.6 71.6 47.6 
Gold ($/oz) 1,682 3.2 23 -8.1 -6.1 
Silver ($/oz) 20.9 7.1 8.3 -10.5 -12.3 
Platinum ($/oz) 964 45 1.7 -0.5 -6.3 
Copper ($/t) 8,136 7.1 6.8 -16.5 -16.1 
Zinc ($/t) 2,893 57 13 -19.4 -11.9 
Lead ($/mt) 2,022 1.8 4.1 -13.2 -16.2 
Wheat ($/bu) 848 0.9 2.2 10.0 8.3 
Corn ($/bu) 681 0.3 0.0 14.8 253 
Sugar ($/lb) 18.7 1.3 6.4 -0.9 -0.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.53 0.00 4.32 0.00 
Saudi Arabia 5.60 -0.05 4.70 1.07 
UAE 4.14 -0.13 3.77 -0.40 
Kuwait 3.69 0.38 2.19 -0.84 
Qatar 2.45 0.00 1.33 -2.08 
Bahrain 5.72 0.39 4.20 1.19 
Source: Reuters 
NOTES: 


(1) Prices updated as of November 4, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Friday. S&P and NASDAQ 
gained 1.4% and 1.3%, respectively. Dow Jones Industrial closed 
1.3% higher. In Europe, UK, Germany and France increased 2.0%, 
2.5% and 2.8%, respectively. 


Asian markets ended mostly higher on Friday. China increased 
2.4%, while Japan declined 1.7%. South Korea, Hong Kong and 
India gained 0.8%, 5.4% and 0.4%, respectively. 


The UAE market ended in the green on Friday. Dubai and Abu 
Dhabi increased 0.6% and 1.0%, respectively. GCC markets 
(excluding the UAE market) ended mixed on Thursday. Kuwait 
and Qatar declined 0.2% and 1.0%, respectively. Oman gained 
0.6%, while Bahrain closed flat. 


US jobless claims for the week ended October 29 stood at 217K 
(prior: 218K; consensus: 220K). (Source: Trading Economics) 


US Non-Farm Payrolls for October stood at 261K (prior: 315K; 
consensus: 200K). (Source: Trading Economics) 


US unemployment rate for October stood at 3.7% (prior: 3.5%; 
consensus: 3.6%). (Source: Trading Economics) 


S&P Global Ratings announced that it has raised Qatar's long- 
term sovereign credit rating to "AA" from "AA-" and maintained 
its outlook at "stable", citing improvements in the government's 
fiscal position. It added that share of debt interest costs to 
government revenue fell and are expected to remain low as the 
government continues repays maturing debt. (Source: Zawya) 


Moody's Investors Service announced that it upgraded Qatar's 
credit outlook to “positive” from “stable” and affirmed rating at 
“Aa3", citing higher energy prices that are expected to bring 
significant budget surpluses and help to manage its medium- 
term debt profile. It added that it estimates fiscal surplus to 
reach 9.5% of GDP this year and that some of it has been used 
already to reduce government debt to an estimated 42% of GDP 
by end of September. (Source: Zawya) 


According to S&P Global, the seasonally adjusted UAE 
Purchasing Managers' Index (PMI) edged higher to 56.6 in 
October from 56.1 in September, indicating that the non-oil 
private sector continued to grow at a robust pace in October. It 
added that the upturn was supported by sharp expansions in 
business activity and new orders leading to more jobs being 
added in the economy. (Source: Zawya) 


According to the Bahrain Central Bank, the volume of POS 
transactions in the country grew by 49.8% to 125.5mn in 2021, 
while the total value of such payments amounted to BHD 3.2bn 
(SAR 31.94bn) during the same period, posting a yearly growth 
of 34.6%. (Source: Zawya) 


According to the Dubai Land Department (DLD), a total of 3,474 
real estate transactions worth AED 9.62bn (SAR 9.84bn) were 
conducted during the week ending November 4. It added that a 
total of 348 plots were sold for AED 2.38bn (SAR 2.44bn) and 
3,126 apartments and villas were purchased for AED 7.23bn (SAR 
7.40bn), while mortgaged deals amounted to AED 1.33bn (SAR 
1.36bn). (Source: Zawya) 


Coming Up 


Public 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 4 (prior: -3.1mn 
barrels) will be announced on November 9. (Source: Trading 
Economics) 


US inflation rate for October (prior: 0.4% M/M, 8.2% Y/Y; 
0.7% M/M, 8.0% Y/Y) will 
November 10. (Source: Trading Economics) 


consensus: be announced on 


US jobless claims for the week ended November 5 (prior: 217K; 
consensus: 220K) will be announced on November 10. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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